~ IN DULL MARKET;
- NEW HAVEN LEADER

Dealings Principa“y in Spe-
cialties and the Supply
Appeared to Be Small.

American Beet Sugar Up.

NuW YORK, Dec 15.<The slock mar-
ket opaned strong, wilh prices gonerally
fractionally up. As the day advanoced
socuritien. gained further strength, Indl-
enting the favorable effeot of the Com-
mercs  Cimmission's  decislon  In the
frolght rats case. Deallngs, however,
wers principally in sapecialtion, and the
matket was not netiva at any Ume The
wipply of stockn In many plaoes besmed
to b meant

As was the eass In the Inta (rading
yestardny, New Haven lad the ket
on tha ndvance, golnig to B, up 1% from
the cloaing last night. AL the close the
price rencted %4 to 8%, The strength in
this stock was dua directly to the de-
piglon In the frelght rate case, s this
road will probably recelve| greater ban-
ofit from It than any other road, The
whole rallrond list, in facl, was wstrong.
Noading, which has been the market
foader reoently, regiined momo eof ita
1 loas In yesterday's early trading. FPaenn-
aylvanis, Haltimors and Ohle and Frie
eommon and first preferred wers also
higher.

r On a fow buylng orders Canadian
A Paclla rone. a point. Tha rond Is
¢t not directly benefited by the yate do-
Ry oinlon, yet the sffect on that development
- on HEuropsan sentiment has been good,
and the prospeots are that It will lead
to a better demand for Issues favored
by forelgn Investors, of which Canadian
Pacifie' is one.

Favorable comment on tha rata da-
o olalon wrs heard throughout the strest
¥ f'he ballef was expressed that more bane-
it wiil be derived than raflroad managers
seomed disposied to admit. 1t should cer-
tainly help business, in that the rall-
ronds will now probably plpcs many ore
7 ders, especially for steel goodm, that they
1 have been holding In abeyance, The plac-
Ly Ing of steel orders will help the Steel

| Carporation materislly, stosl today galned

\ A by golng up to Gl%, compared with

. (4 at the close yesterday. The cloding

price wns HN
Holdera of Baltimors and Ohlo now see
a fighting chance for the mainteniance of
the company’'s § per cent. dividend be-
cause of the rate declalon, Actlon on the
dividend will be taken this month. The
h Mook was up %4 nt TG

» A feature in the trading was American
Boot Sugar, which guined rapldly from
the openihg untll It reached 5175, up 14
! The stock closed st 0%, up %. The
g rise waa based on Iarge earnings. The
! ptotement was made that the company

is eurning at the rata of ¥ per cent. on
the commoh stock at present
Commisslon honses ®* wora the largest
buyaers wnd  thelr orders came  prin-
elpally from small customers. This
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- demnnd, however, was fmore than suf-
L falent to abeorh the arl ttersl offarings.
n In sdditlon 1o the te declslon the
. markit had for a hln'l foctor the In-

creiase] supply of money. Four months'
and fve’ monthy money las been placed
o on ol Industrinls st 4 por cont. and lend-
ers are perfectly satlsfed to place their
funds in that wny. Thin seema to be

L] tha omv clasp of borrowlng now lo be
4 reached.

‘ Forelgn exchangs made o further
L] lI movement In favor of ‘this country, sight
T A Aterling welllng nt 4861, the lowest since
" tast June, and for ths first time In

mlonths bringing stetling exchange to
below the par of 4§68 for the pound
il sterling.

AMERICAN STOCKS WERE
IRREGULAR 'IN'LONDON

Decision in Freight Ri{te Case Caused
Only Fractional Changes,

LONDON, Dec. 19.—Deallngs in socuri-
thos In the strest were trifing today,
Hualnesa wan restricted ageatn By rain
und thupderstormn. Prices wers Wiandy
in the main, showing lttle change. Thers
‘was mich reallsing on the now Wit serip
in advanee of the payment of Monday's
insialment of £50,000,000,

Doaspite the declslon In the frelght rate
eane, Irrexulnrity morked the trading In
the Amarican group, but alterations In
prives ware confined to fractions. The
phares were M‘trituﬂ by the reactlon In

NWeaw York yestd@ay aftarnoon. Canms-
an Pacific resl the setback at New
York, CQOrand Trunk jssues were Arm.
The ronds new £1,00.000 three-year 54
per ocenl. noles are golng well,
Firmnesy was displiyed by home ralle
way sbourities. There was buylog of
aftira. Good year-end dividends on
these descriptions conllnng to be Aan-
pounced. There was further investment
buylng of Hgyptians,

MINING STOCK QUOTATIONS
TONOPAH ETOCKS.
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Great Northern. . ..
Great North Ore. Cent. 2034
Interboro-Metropolitan. 12%
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Inepiration . coevsseans 16
International Papar. .. .
Inter'l Paper pref ..... .
Kansas Clty Southern.. 22
Lackawanna Steel. ..., ..
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Metrcantils Marins, . ...
Minnsapolis & 81, Louls .
Miaml Copper.. . «.oeas 181§
MSIPESSM ..o 107
Missourt Pacife. « <<« -« 105
Montasa Pawer Co ... 4104
Nevada Con..oevcessss 12
NY NH&EH.. .. 6bTH%
N.Y, 0 & West. -y« 22
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NEW YORK STOCK SALES
——— s
Toa 01, Migh Low
Alnsvn Cold Mines, oo DM
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10535 1054
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168 15N
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Total sales, 45000 nhares,

NEW YORK BOND SALES.
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UNDER THE RULE;
MARKET QUIET

Local Financial District Sat-
isfied With Rate Decision.
Rumors of Friction Wilh;
Frick Interests in Cambria |

About the only development
moment on the Phlladelphia Stook Mx- |
change during today's brief scssion was
tha sala of womae loeal wecurities
This was nn
the rallure of Morenu
Just filed a statement of anseta and lia-
the Unlted States Distriet
Court. A hundred share
Ratiways and n similar amount of Keay-
wtone Telephone was disposad of In this
manner and also an 115,000 block of In-
The restlt wad n elight show
of neotivity in these lnmucs, York Railways
receditig a fraction and the bonds selllng
Telephona romained steady.

Overnight conelderation of the rate de-
cislon bhrought sutisfaction In the fAnan-
oinl district, if the expressions of brokera
and tradere this morning can ba taken
as a coriterion.
to purchase atocke,

Hahed in Philadeiphia Bleotric, :
Lehlgh Navigation
and Tonopuh Belmont,
hand, Peannsylvanin and
Steol displayed fOrmnosws.
Cambria Steel remained quiesoent de-
spite the roport that the Frick Interests

satiafied with the results being obtalned
the presont muanagement.
the Pennsylvania Rallroad owns a ma-
Jarity of the stock of the eleal compuny,
Frick and his asnocintes
powerful influence In s affairs
time to time 1t has been sald that the
Penneylvania would be glad
of lln stekk If the price wers made right,
but the genaral uphetval In the Gnancial
world settied any possibllity of a deni at
A thme whon It was saldl to have beon
almont closed. The elagtion
the Ceambria board
strengthens the position of the minority
On the other hand, the atila-
tton of Samuel T. Bodine, the gther new
director, Is not so clear.

LOCAL STOCK AND BOND SALES
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THOMAS 8. GATES
One of the new minu¥rs of l
Fhiladelphin Saving
l':iﬂt: e is preudent of the
Philadelphia Trumst, Safe Deposit
and Insurance Company.

NEW YORK BANK STATEMENT

Actunl Ressrves Bhow Increase of
Over Bight Million.

The New York banks today reported an
Incrense In aotusl reperves of 88,006,680,
Actuat lonnn were reduced HIL0K, De-
thile roliow:

CLBARUING HOUER MEMBDERS' ACTUAL
l‘.‘.\li!ii' IN.

18, 1014, Hegea ne,

Lonns, ol e o : w80 000 *$4,372,000
Itesotvo 10 own v "IN 68T, 000 35,128,000
Reserve I Fedvral

Reserye Imnk TS 15,000 !.&Tl.l’m
Roy. in oth  depos,. il 68T, () L GLR O
Net demmand e hﬂl". Lol 1, 00 40, Gony
,‘.tt timoe depoaits. ... W P LA
Clrouiation . ... i b *3, 230,000
AREroEnte reserye, .., 4G B 1T, 000
Burplus rosrve. . ... 123 K, 008, SN0

NON-MEMBER 12) I\‘l \1‘\1) TRUST COM-
¥ 1E8

Loans and Ihw-l. 336,401,000 51548, IN

Bpweln ., . 42,404, 400 .-1-1 q
Tempnl tebder .. ; 13,267,800
Total depoeite., ... G40, 000,000 "Nl& mu
MEMDERS J\\'LRA(I B !‘ID'\'I!ITIH\-
Lonts, o, . S2ATAITT. 00 *£1 058,000
Toserva In owh vaully ‘m LU G0 *81M000
Fasrrve  In Fadaml
Henbrve Think Vhay P RZ0, D0 713,000
Ren. in other depos, 'll I!'I (e ] 1077000
Non detand  deponlte, 1,0 TR0
Net time .mumhn 3,020,000
Cireuistion . L S BT e [ ]
ARRIRRALY ToRerve.. . 4B, <4000 1171000
BUrmpluy reserve. .. .. .. 120,081, Bs0 L2KLAT0
Jecreane,

FINANCIAL BRIEFS

Tha Bouthern Rallway has sold (o J, P.
Morgan & Co. $ATELON firat consolidated
morignge % per cent. bonds which ware
reserved to retire 38,7200 Richmond and
Danville donsglidated bonds, dus Janu-
ary 1, 1m6 The bunkers are offering
holders of maturing bonds the privilege
of exchanging for new bonds nt 8L and
interest, HBonds not so exchanged will
be pald in cash st maturity,

The New York btnnks gained $3,106,(00
on Sublreasury operations Friday.

The recalver for the Canndian Agen-
ey, Ltd,, which falled last June, has
made n report, In which he places la.
bilitles at 37.447.070. 'The aantts Are ox-
pected to realize §3,165,000,

Henry K. MeHarg has been elected n
director of the New York, COntario snd
Waestarn Lo fill the vacaney cuused by ths
resignation of Willinm Skinner.

Cable dispatches say the Parls City
Councll has voled to lssue $20,000,000 one-
year 3 par cent, debentures, frde from nll
chargea and taxes. The Government huos
subneribed for $.600,000 of the issue.

The average price of M potive rallway
ahares yesterdiy was 9078 par cent., com-
pured with S0.88 per cent. on Thursdoy:
12 industripds, 75,00 por oent. yesterday,
aguinst 75.9 per ceat,

Commercinl fallures this week™ln the
United Btates, ns reported by R. G. Dun
& Co., are 4%, aguinst 41 last woek, 4%
In the preceding week, nnd 416 In the
garresponding week of lnat year,

The Houking Valley Rallroad declared
i 1 per cent. dividend today. Usually
the eomnpany pays 2 pér cent. guarterly.
The present disbursement in the fipat In
the ourrént Asckl year and I8 not for
any particular period,

The minimum price on Harwood Elgo-
trle Copany firat and refunded & por
cant. bonda was fixed at ¥,

The Westmoreland Coal Company has
bought 200 wteel freight ctnrae from the
Cambria Stet]l Company.

The sugar trades have voted to close
from Thursday, December M, untll Mon-
day, December MW, for observance of
Christmiis,

A apecial mesting of the stockboldars
of ths General Chemical Company, of
Californla, will be held Decomber 31
formally to authocize the sale of Its
anseia fo the CGeneral Chemieal Come-
pany, of New York

The Lahigh snd New England Raliroad
wiil offer 10 Its stovkhoelders some Ume
this month rlghts to an lasus of K1 364,000
caplial atock of the compan)y, which has
becn auibhorized by the Board of Pulifle
Uity Commisslonsra of New Jerany.
The prooeeds will be used to lguldate
& nots lssued for the extingulshmaent of
& yearly rental charge of 109,133

NEW YORK COFFEE MAREKET
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MORGAN SAYED
ERIE RAILROAD,
SAYS PARTNER |

Testimony i Pere Mar-

Inquiry Throws
Light on Other Deals and |
C. H. & D. Receivership.

WASHINGTON,
Mot gan
fnancial disaster In 1996 at & cost o hlih-
welf of FLLO00M and the Erie board voted
bim its espocial thanks for the servios,
Morgnn Immadiataly
Cinclnnatl,
which was Involved In the
onto the Baltimare and Ohlo Rails
roud, today was testifted before Interstatae
Commeroe Commisslonse
Stevanws, of J.

phyaieally

H. and D,

exhausted,
that

d. P,

*eporis of

made to refund

H. and D,

| RAILROAD EARNINGS
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DIVIDENDS DECLARED
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Ary 11
Virgltle Nallway and Fower Company,
Iar seminnnual % per eant,
:‘hlp_l.lax.uin 20 to wio=K of record Lhecet-
wr 1.

Quaker Oy National Bank, regular semi-
.lnmln! # per cent., payabie Jununry 2 to stoalk
af mcord December
Hocking Yallay &I
to mock of recond
Fuget Bound ‘Traetion Lirht
pany usual guarterly of §
payabls January

INDIANAPGL "S d\r l.ll‘.'IH\'l! LD,
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us

Natiatal Properties Company’'s regular samis
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uf pocord Janvery 1
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POWDER STOCK QUOTATIONS
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. Morgan & Co,
All ths Intricactes of the Nnanclal his-
tory of the U,
Marquetto,

i -mnht-d. \111 cur
H. and D rand ||rl11 |n|ru‘¢ H'. 0o.:
Incluyding a recital of
methods by which that rond was turned
from a dividend payine lnstitution into a
financlally do-
erapll, ware told by Btevenm. Mr. Stevens
has bonn a director in the Marquette road
sinve N7 and s director In the C,,
He sald ha participated por-
sonally In the reorgnnisution of the Mar-
quatte In 1807 and In the reorganization
H. oand D. In 1900,

interent
and D obligations amounted to §1,100,000,
Interest charges
that road tn the Oret year of Zimmes-
man's awdministration.
yoar the C.

n|In( e l\tflao.

ﬂnm‘l iﬂ lTnn‘rl. llill‘it‘- i
REFH\ED SUGARS

rullhlnlr--l ut trede uulcl.
4 Htuntard 11:1\ it Bo.}
fino nlmﬂlalalu{L g [

A, 4552, soft grades, L1004 106

DAIRY PRODUCTS

BUTTER,-—Wholosale trade gulet as umnl
o e Ilsl duy nl' the wealk, but offerin
t { } lml yaives well uaintil

plre e-l!)‘. In'll]a res

lll“lt[‘ﬂth!J Jl'lri‘r!

the Teuthy 1'1rm. fancy, ATe

: -l-:‘ BYarage lnrl
do,, firets, Raq do,, mecon
““hgqn lnl tancy brands ot ;-tlm- Juhblll‘

H‘-“’-—Chnloo frenh atock 1o amall sdpe
Bl’!r.mr mmintained on this de-
in frea cases, nearby,
" dox.; nearhy frats, N“t‘l‘l pat
i Penrby curre
Urvgid) msnpd. |¢1<

AL the end of this
wis In debt for
more than §15,000,000, with its oredit prac-
sald  Stevens,
Morgan & Co.
nothing to do with these transactions,
the company's caréer
during the year preceding October, 180G,
had not beey published at that time,
declared,
Presldent Underwood, of tha FErie, wrote
J. P. Morgan a long lettor in August of
1905 asking him to buy the C. H. and D,
Murgnn sgromd,
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